PROCEDURE NO.
Administration

001

This edition of the California School Accounting Manual is divided into Parts| and 11
to provide information for those local educational agencies (LEAS) that use the
prestandardized account code structure (J-200/400/600) and for those LEASs that use the
standardized account code structure (SACS).

LEASs that use the J-200/400/600 will use only the information in Part | of the
California School Accounting Manual. LEASs that have converted to SACS will use the
information in Part |1 as well as the guidance on accounting policies and proceduresin
Part |. They will not, however, use the J-200/400/600 coding or the program cost
accounting proceduresin Part .

Several Part | procedures were updated this year. Manual users are requested to remove
the following sections from their manuals and replace them with the revised versions.
(Once thisis done, the revised Part | procedures can be identified by the December 2003
date at the bottom of the page; all unchanged procedures can be identified by a previous

date))
Part |
Section Topic
Contents
A Message from the State Superintendent of Public Instruction
001 Administration
201 The Accounting Cycle
203 Allowable Funds
204 The Generd Ledger and the Chart of Accounts
209 Recording Encumbrances
302 Revenue Recognition
602 Accounting for Emergency Apportionments and Loans
606 Accounting for Certificates of Participation
608 Accounting and Financial Reporting for Educational Joint Powers
Agreements/Agencies
609 Liability for Compensated Absences in Governmental Funds
610 Accounting for Special Education Programs
802 Accounting for Fixed Assets
803 Making an Initial Vauation of Property and Equipment
804 Recording Genera Fixed Assets
805 Accounting for Lease-Purchase Agreements (Capital Leases)
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901

Part |1

Accounting for Capital Assetsin Proprietary and Fiduciary Trust Funds

Genera Long-Term Debt

Accounting for Long-Term Debt in Proprietary and Fiduciary Trust

Funds
Accounting for Genera Obligation Bonds

Several Part |1 procedures were updated this year. Manua users are requested to remove

the following sections from their manuals and replace them with the revised versions.

(Oncethisis done, the revised Part 11 procedures can be identified by the December 2003
date at the bottom of the page; al unchanged procedures can be identified by a previous

date))

101
102
104
105
106
202
204
207
208
209
212
213
300
301

Fund

Resource (Project/Reporting)

Goal

Function (Activity)

Object

Expenditures

Cafeteria

Forest Reserve

Regiona Occupationa Centers/Programs (ROC/Ps)
Specia Education

Technology Expenditures

Transportation

Calculation of Approved Indirect Cost Ratein SACS
Program Cost Accounting in SACS
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